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MINISTRY OF LAW , JUSTICE AND COMPANY AFFAIRS 

(Legislative Department) 


New Delhi, the 18 th December, 1995/Agrahayana 27 , 1917 ( Saka ) 

The following Act of Parliament received the assent of the President 
on the 16th December , 1995 , and is hereby published for general informa 
tion : 


THE RESEARCH AND DEVELOPMENT CESS 

(AMENDMENT) ACT, 1995 
No . 45 OF 1995 

[ 16th December, 1995 . ] 


An Act to amend the Research and Development Cess Act , 1986 . 


BE it enacted by Parliament in the Forty -sixth Year of the Republic 
of India as follows: 


1. (1 ) This Act may be called the Research and Development Cess 
(Amendment) Act, 1995. 

(2 ) It shall come into force on such date as the Central Government 
may , by notification in the Official Gazette , appoint. 


Short 
title 
and com 
mence 
ment. 


32 of 1986 . 


Amend 
ment of 
section 


2 . In section 2 of the Research and Development Cess Act, 1986 (here 
inafter referred to as the principal Act), - 

(i) for clauses (a ) to ( c ) , the following clauses shall be substi 
tuted , namely : 

(a ) " Board " means the Technology Development Board 
constituted under the Technology Development Board Act, 1995 ; 

(b ) " cess" means the cess levied under section 3 ; ; 
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(it) in clause ( c ), for the words " is approved by the Central 
Government" , occurring at the end, the following shall be substituted , 
namely : 

" is approved or automatically approved in accordance with the 
Industrial Policy of the Government of India in force from time 
to time" . 


Amend 
ment of 
section 


3. In section 4 of the principal Act, — 

(0 for the expression " Development Bank", the expression 
" Board " shall be substituted; 

( ii ) for the expression " Fund ", the expression " Board " shall be 
substituted . 
4 . Sections 5 and 6 of the principal Act shall be omitted . 


Omission 
of sections 
J mid 6 


Amend 
ment of 
sections 
8 and 9 . 


5 - In sections 8 and 9 of the principal Act, for the expression 
" Development Bank " , wherever it occurs, the expression " Board " shall 
be substituted . 


K . L . MOHANPURIA , 
Secy, to the Govt of India . 


CORRIGENDA 


In the Securities Laws ( Amendment) Ordinance , 1995 (Qrd . 5 of 1995 ) 
as published in the Gazette of India, Extraordinary , Part II, Section 1 , 
dated the 25th January , 1995 ( Issue No. 81),– 

1. At page 2 ^ 

(0 in the marginal headings of sections 2 and 3, for " section " , 
read " section " ; 

(10 in line 4 , for " (hereinafter ", read " (hereafter". 

(» i) in line 36, for " (1)" , read "(I)" 
2 . At page 3y 

(0 in section 6 , (in the marginal heading , for " In section " , 
read " Insertion " ; 

(» ) in line 32, for " deterimental" , read " detrimental"., 
3. At page 5 , in line 11 , for " with" , read " within ". 
4 . At page 6 , in line 22, for " regulation ", read " regulations" . 
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5. At page 7 , 

(« ) in line 3, for " echange " , read " exchange "; 

(« i) in line 20 , for " section " , read " sections" . 
6 . At page 8 

0 ) in line 7 , for " Tibunal", read " Tribunal"; 

(») in section J5L , in the marginal heading, for " Compo -" , 
read " Tribunal." ; 

OiO in line 35, for " President ", read " Presiding". 
7. At page 9, in line 19, for " Appellat", read " Appellate ". 
8 . At page 11 , — 

(0 in line 8 , for " AppeJlater", read " Appellate " ; 
(ft) tin line 12 , for " confered ", read " conferred " ; 

(i» ) against line 28 , in the marginal heading, for " Offlences" , 
read " Offences" . 
9 . At page 12 ,— 

(i) in Une 15 , for " 150", read " 150 " ; 

(:> ) in line 18 , for " Tribunal" and " ISO " , read " Tribunals " 
and " 150 ", respectively ., 
10 . At page 13, in line 3 , for " estabish " , read " establish " . 


CORRIGENDA 


In the Sick Textile Undertakings (Nationalisation Amendment 
Ordinance , 1905 (Ord . 7 of 1995 ), as published in the Gazette of India , 
Extraordinary , Part II Section 1, dated the 27th June, 1995 ( Issue No . 
36 ) , 

At page 2, — 

(0 in line 1, for " Nationalisatoin " , read " Nationalisation " ; 
( ii ) in line 10, for "or any", read " for any"; 
(Hi) in line 17, for " undertakings" , read " undertaking " . 


CORRIGENDA 


In the Depositories Ordinance , 1995 (Ord . 11 of 1995 ) as published 
in the Gazette of India , Extraordinary , Part H , Section 1, dated the 
20th September, 1995 (Issue No . 58 ) , — 

1. At page 2 , against line 1, to the marginal heading, insert 
"Definitions.". 
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2 . At page 4 , in line 23 , for " depository shafl indemnify such 
owner" , read " depository , the depository shall indemnify such bene 
ficial owner" . 

3. At page 7, in line 37 , for " owners", read " owner". 
4 . At page 8 , in line 12, for " sessions" , read " session " . 
5. At page 9 , in line 12, for " issued " , read " issuer " . 
6 . At page 10 , in line 43, for " under the , raed " under that ". 
7 . At page 11 , — 

(i) in line 10, for " subjection " , read " sub -clause " ; 

(« ) in line 13, for "deposiroty ", read " depository ", 
& . At page 12 , — 

(i) in line 20 , for " (e )", read " (c)" ; 
00 in line 31, for " for for the " , read " for the" . 


CORRIGENDA 


In the Industrial Disputes (Amendment) Ordinance, 1995 (Ord . 12 of 
1995 ) as published in the Gazette of Indtia, Extraordinary , Part II, Section 
1 , dated the 11th October, 1995 ( Issue No. 60), — 
1. At page 1, 

(£) in line 4, for " txercise", read " exercise" ; 

(;O in line 13, for " estabished" , read " established ". 
2. At page 2, in line 19 , for " shaUl", read " shall". 
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